


STATE OF NORTH CAROLINA                                                                  OPTION








COUNTY OF DURHAM











OPTION given this the ______ day of __________, 199__, by _____________________________, hereinafter referred to as the "Owner," to the HISTORIC PRESERVATION SOCIETY OF DURHAM, INC., a nonprofit corporation organized under the laws of the State of North Carolina and having its principal offices in Durham, North Carolina (hereinafter referred to as the Optionee).





W I T N E S S E T H:





1.  Grant of Option.  In consideration of a sum of One Dollar ($1.00), other valuable consideration and the mutual desire to preserve and protect the cultural, historic and architecturally significant features for the benefit of present and future generations, the Owner for ____self and ____ assigns have given and do hereby give the Optionee the exclusive option to purchase, upon the terms and conditions hereinafter set forth, the real property, hereinafter referred to as the premises, described as follows:





		______________________________________________________________________


		the exact dimensions to be determined by survey prior to the conveyance of the property.





2.  Expiration Date.  This Option shall be in effect for one year and shall expire at 12:00 noon on the ______ day of __________, 199__.





3.  Acceptable Title.  Owner warrants that the title to the premises is free and clear of all liens and encumbrances, except real property taxes and assessments for the current year, and covenants and restrictions of record.  If the evidence of title resulting from a title search discloses any defects in light of and pursuant to the herein stated warranty, the Owner shall have twenty days after receipt of notification of such defects to cure said defects and to provide to Optionee written certification of such action.





If the Owner shall not perfect the title to the premises within the allotted time period, the Optionee shall be refunded the consideration given to the Owner for the grant of this Option.





4.  Method of Exercise.  This Option may be exercised by the Optionee by delivering to ______________________________________________________________, not later than the date set forth in Paragraph 2, a written notice stating that the Optionee exercises the Option and fixing a date for the conveyance of the premises to the Optionee, which date, hereinafter called the closing date, shall be not less than five nor more than sixty days after the delivery of such notice.





5.  Purchase Price.  If the Option shall be duly exercised as provided in Paragraph 4, Owner agrees to sell to Optionee and Optionee agrees to purchase the premises from the Owner for a price of __________________________ as follows: Cash at closing or short-term owner financing to be arranged.





6.  Delivery of Deed and Possession.  The Owner shall execute and deliver to the Optionee, on the designated closing date, a good and sufficient warranty deed, with proper documentary stamps affixed thereto, conveying the premises to the Optionee.





7.  Adjustments.  The following shall be prorated as of the date the purchase price is paid:  real property taxes and assessments for the current tax year.





8.  Entry on Premises.  The Optionee, its agents or assigns, shall have the right to enter in and upon the premises described in Paragraph 1 for the purpose of making surveys and other appropriate purposes needed for the evaluation and showing of the premises.





9.  Failure to Exercise.  If this Option is not exercised and subject to Paragraph 3 above, all of the consideration given for it shall be retained by the Owner.





10.  Risk of Loss.  Risk of loss or damage by fire, vandalism or other casualty prior to payment of the purchase price shall remain with the Owner.





11.  Termite Report and Extermination.  Owner shall provide at Owner's expense, a statement showing the absence of termites, wood destroying insects and organisms and structural damage therefrom with respect to the premises on Standard Form No. 1 in accordance with the regulations of the North Carolina Structural Pest Control Committee.  All extermination required and repair of damage therefrom shall be paid for by Owner and completed prior to closing, unless otherwise agreed to in writing by the parties. {THIS CLAUSE IS OPTIONAL.}





12.  Entire Agreement.  This Option constitutes the entire agreement between the parties.  No representations, warranties, or promises pertaining to this Option or any property affected by this Option have been made by, or shall be binding on any of the parties, except as expressly stated in this Option.  This Option may not be changed orally, but only by an agreement in writing signed by the parties against whom enforcement of any such change is sought.





13.  Notices.  Any notice or demand under this option shall be sent by registered or certified mail as follows: ______________________________________________________________ on behalf of the Owner; or The Historic Preservation Society of Durham, Inc., P. O. Box 61581, Durham, North Carolina  27715-1581, c/o Executive Director,on behalf of the Optionee.





14.  Benefit.  This Option shall inure to the benefit of, and shall bind, the heirs, successors and assigns of the respective parties.








IN WITNESS WHEREOF, the Owner has executed and delivered this agreement, the day and year first above mention.











                                      ______________________________ (SEAL)














                    























NORTH CAROLINA





________________ COUNTY





     I, _____________________________, a Notary Public of said County and State, do hereby certify that _______________________ and _______________________________, this day personally appeared before me and acknowledged the due execution of the foregoing Option.





     Witness my hand and notarial seal this ______ day of __________, 199__.





My commission expires: ________________________________________


			                                          Notary Public





